
Jayant Logistacs Private Limited

Olrectorr leood lo lhe Shore Holde6.

Joyonl loglttlct nlvoie Umlted

The drectoB ol you compony ore pleord lo prsenl rhe Annlo Reporl ol lhe compony for

lhe linonciol yeor endinq on 3li Morch,2020.

The compony's iinonclor pedormonce tor rhe yeor e.ded under rev ew o onq wilh previous

yeor s given hereunder:
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5,7164120

5,55,32,607

16,35,8r3
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Le$ : Deiered lox Lioblly __.. _
Add I oelefed Tor A$eB

12.76.745

76€35
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Jayant Logistics Private Limited

To pough boct lhe prolils inlo busire$ oclivllle5, no dividend k recommended lor the

llno..iol yeor r0l 9-2020.
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3 Ironsre, oi Uncldlmed Dlvidend lo lnvertor Educolion ond P,ole.llon rund:

!. Reeulk ol lh€ busine55 operollonond nol. oi compony! olioirs:

6. Conseryotion ol Enelgy, Technoloqy Absolpilon. foGign Exchonge Eomings And Oulgo

Dudng lhe yeor under review. lhe compony hos ochieved tunover ot Rs. 5.70 86,669 / o.d

lhe compony hos eoned ner prollt/ lner o$) oiter toi during rhe yeor 01 Rs I 2 06,t82l os

oqoinsl lhe.el los ol Rs.7,3/,302/- in lhe prev ous yer.

5. ruole ol Chonges dnd commllmed I ony ollecllnO lhe llnonclol poslilon ol lhe compony

occured beiween the en& ot tlnonclol yeor to whlch thk nnonciolrlolement eloied on ihe

No motedol chonae ond commitmenl oilecrinslhe lno.co poslon ol the codpo.y

occu/ied belween rhe ends of f nonc o yeor lo wh ch rh 5 linonciol (oleme. r relored o. rhe

Since lhele wos no u.poid / unc oimed dvdend decloed ond pod on yeor,lhe p@visions

iectio. l2512lof rhe componies act.2ol3 do nol oDDy.

A. coBeryotlon ol En.rty, Technology absolPtlon

rhe porlicu 06 required under rhe provhons or sedon 13,413)lmJ or the compo.ies Acr

2013 l. respecl ol co.seNolio. ol enerqy ond lechnoooy ob,sorplion hove nol bee.



Jayant Lollistics Private Limited
c rN. u 63020G.r20r 0Prc061 l8l

furnilhed consider.q lhe noture oi oclivilie!

B. forclsn Er.honoe E.mlng! ondooigo

u.derlole. by lhe compony dur.g lheyeor

trr-*

7, Slotemenl Con.ernlng Developmenl ond lmplementotion ol Risk Monogemenl Policy ol the

The compony does noi hove ony Risk Monogemenl Pocy os the eemenls ol rsk

lhreolenng lhe Compony's exitlence ore very m n mo.

3 DeloiB o, Pollcy oeveloped And lmpleme.led by the.omp.ny o. lB Corporoie Soclol

Responsiblllry lnitiollves

on/ corpo'ore 5oco Pespo.sb 1/The.ompony hos nol deveoped ond mplemenred

n totives os lhe soid provGio.s ore nol opplcoble

9. Poil.olou ol LooN, Guoronl€.r o.lnY.!lm..h rude

lhere were no oo.s, guoronlees or nveslmenls mode by llre compony under seclio. 186 ol

the Compo.ies Acl, 2013 dlrlng the yeor under review ond hence llre sod provsions ore

undd rccion 186 ol lhe Componier

r 0 Ponicll.u o, conlrocts or atrongemenk mode with Reloted Ponbs

Du.inq lhe yeor, compony ho5 no1 enlered inlo connocl o( orongemenls wilh relored

portier delned under seclon l3a ol he componies acl,20l3.

i; Nii
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Il- Explonollon or Commenh on quolln.dnon, l66notlonr d adv.6. n.mo*r or dkclolmerc

mod. by ih6 audliotr ond lh. pioclrcrn! cfipony ccerory In ihel repoil
There were no quoliicolo.s, rere(orions or odvece remorks mode by lhe Aud 106 i. lhe,

repon lhe p@v 5 ons relot ng lo subm ision of Sec@Toiol Aud t Reporr ore .or opp icob e ro

l2.Componyt Pollcy teloling to dlr..lo6 .ppolnthed, poynenl ol r.munerotlon ond

&chorg. ol rh.t doll.3

The provisions ol sedon r78lr) rerolhg to conniuton of nominoron ond remu.erolon

commillee ore nol oppicobe 1o lhe compony ond hence lhe compony ho5 nol devised

ony policy reloling to oppoinlmenl ol dneclor, poymenl ol monogerlor remunerolon,

dreclqs qlolifcollon, poslve ott,lbures ndepe.de.ce ol dnecloB o.d orher reoled

moTler os prov ded lnder seclion 173(3) or lhe cohpo. es o.l 20l3

l3. todkuloB ol Ehploy..3:

P!tsuo.l ro rhe componies loppoinlmenl ond remunerotio. of monogeio peEonre)ruei

201,{. Reod w h componles loppo.lmeni ood remu.erolion ol monogero perrcnne I

Ame.dment tu es 2016, no emp or€e is ellglble ond hence lhen deloiLs ore nol ottoched

Ihe errroch ol annlo Relurn putruo.r lo rhe prov 5 on5 ol seclion 92 reod wirh Rlle I 2 ol the

compo.ies {Monoqemenl ond odmi.6kolion I Ru es, 2014 i5 olrodied ro rhBrepon.

15. Nombdol a@rd lreelng Condu.t.d dunng lhe yeor under evlew

Ihe compony hod 07 B@rd meelinq duinq rhe I noncio yeor under rev ew.
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16. Di,eclou Rerponsibilityltdtemenl

wrh rhe provisions ol !*rion
h respo.sibi iry noreme.r:

ll4l5) ol the Compo.e- A.1 20lllheBoord

lo)ln preporolion ol lhe onnuo occou.h rhe oppricobe occounring ,ondords rrod been

loll@ed olong wth proper exdd.olio. re oling ro moredo deporlure5:

The drecl6 hod seecled such occounling pollcies ond opplied them co.sislenly o.d
mode judgmenrs ond enimores rhor ore reosonoble ond prudent so os to gve o lrue

ond lon vew ol lhe slole of ofrons ol lhe compony ol lhe end of rhe lino.ciolyeor ond

ol the prolil ond o$ ol lhe compo.y for lhe perod.

The direcloB hod roken propd ond sullicient core lor lhe monlenonce ol odequole

occounlinq .ecord5 n occddonce wlh lhe provslons oi lhs Ad for soleglordng lhe

osels or the comoo.y ond lor oreve.r.o ond derectino lrold ond olhe. itresuo,irieri

le)hlemol lnonco conlrol m@ns lhe polcies ond procedure5 odopred by lhe compo.y

Ior ensuring lhe ordedy ond eficie.r conducl of t busine$ lncludlng odhere.ce lo

Componys po cies, the soleauordino ol h o$eh, lhe preve.lio. ohd delecllon oi
lrouds o.d eiio6. rhe occurocy ond completene$ o, lhe occounlng records o.d the

I me y preporo rio. ol re ioble linoncio i.lormol on

ld)Ihedreclo,hod prepo,edrheo..!o occo!nlso.oqo.Aconcer. boss:ond

ll) Ihe di.edo6 hod dev red proper systems ro ensure comp once wilh rhe provnionr ol o

opplicobe lows ond lhol ruch s,sTems were odequole ond ooeror.g elfedivey
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lr. Dlrclolure oboul cotl oqdll

Ihe provGion oi mo nleno.ce ol co, oudll reords ond liling lhe 5ome is noT oppllcobe io

16, lebidlq,let, ,olr, V.nture. ond A.rocloL Componl.t

lhe compony hos.o Associole Compony, slbsidioryor Joinlve.lure.

The compony hos neirner occepred.d renewed ony depos h dlang rhe yeor u.der review

There wos no dnectorwho goi r+eleled/ r+oppoinled durng lhe yeor under review

2l . oeclo.oton oi lndcpende,, Olcclo,t

The provis ons ol seclioh I ,49 pe oining ro lhe oppoi.lment ol .depe.dent Direclds do .ot
oppy to ourcompony.

Your Boord of oiredor requen hol rhe oppoinrne.r ol vlnoyok Kotho,ll a$oclorer

Choddcd A.countonk, the compony\ Aldilo6 neds to be roliled ol the onnlo genaol

meering ond being oligiblo ollas lhemseves td re-oppoinhenl. The compony hos

eceved o certificore lrom the oldilds ro the effe.r rhor rher re.oppoinhe.r il mode.

wourd be in occordonce wilh the p.ovisions ol seclion I 4l of lhe componie5 Acl 20I 3
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23. Dlrclolure ol Compollllon o, Aedll Comdne ond Provtdha vtattM.chonLm.

Ihe provsions o, seclon lz7 o, lhe componies Acl, 2013 reod wilh Rue 6 ond / oi lhe

Compones (Meet.q oi lhe Boord o.d ih pow*, Rules,2013 is nol oppicobe to lrre

24. llgnlflcont ond mot ol potled by lhe r.guldloE or .oqlh or lrlbunok lmpocli.g th. gohg

conc.n notB ond componl.. op.rolion ln iulur.

No sgniliconl or molero order wos po$ed by ony reguloTo6 or co! s or nbu.os whch

mpocl rhe go.g co.cdn notlr o.d compo.y s operorlon n lurure.

a. luy lo.k ol S.curltl€s

Ihe compony hos nol brolghl bock ony lh securlles duing the yeor u.da revew.

The compony hos.ot issued ony Sweol Equ ly Shores dling lhe yeor under rev ew.

\o Bonu. so'as $e'p 6rued o-"nglhe lpo unda''p,6s

d. Employee Slock Opton tldh

The compo.y hos nol provided ony sl€k opllon Scheme ro lhe empoyees.
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The Soord woud tike to ptoce o. record. h oppreciotion to ot empoyees ot ot ieve for ltrer

Ydr drector oso wish to poce on record ther oppreciotio. ond ocknowtedge wlh
grorillde for slpporr ond co operoton exrended by vorous government ourhoriries crie.rs
or'd bonkeB iiom lime lo lime to took iotuord to rhen conlinue suppon.

















tndePendenl Audifor's RePorl

YANI TOGISIICS PRIVAIE LIMITED

VTNAYAK rPJ#+rJ c 
& AssoclArEs

e hove oudlled the occomponving ilnonc ol noTeme'ls ol JAYANT LOGISTICS

ivnrf tturro *ni"r.o-prse rhe Bolo.ce Sheet os or Morch 3l' 2020 o'cl
e Siolemenl ol Prolli ond Los5 lor lhe veor then ended, ond o
gnllconl occou.ling policie5 ond olher explonotorv niormolon

)e Compony s Boor.l oi D recto6 is respons b e lor rhe molre6 rn secho' l34l5l

t the Compon es Acl, 20l3 l'lhe Acf ) wilh respecl lo lhe preporoiion ol lhe5e

nonciol tolemenh lhot gve o lrue ond lon view oi lhe lnoncio posiiion'

noncio pe ormonce ond cosh llows oi lhe componv in occordonce wllh the

ccount.g princ ples generollv occepled in ndo, ncudlng lhe Accounlng
iondords 

-spec lied under Secllon 133 ol lhe act reod wlh Rue 7 ol lhe

omoonie, rA,.oJn J RJ.es m ! '1n re.pol!birlv o\o n'l'de' 'he

o,l.loace o' ocleqLo F o 'o,_ no ecoro\ r o! o'oo'ca irl hp

rovison oi lhe Act lor soieglording oi the ossets oi the Componv ond ior

reveniinq ond delecljng lhe lrolds ond other i(eguorlles: seleciion ond
pplicolion 01 opproprlole occounling polices: moklng ludgments ond
;lhoies thor ore reosonobe ond prudenl: ond desgn mplemenlorion ond

onrenonce ol lnrerno linonciol conlro, lhol were operoing elleclivelv lor

.surinq lhe occurocy ond competenes oilhe occounring records, relevonl

) the preporoiion ond presenlollon oi lhe I nonciol nolemenls IhoI 9ve o ltue

.d loir view ond ore lree i.om molerol missrolemenr whelher due to lroud or

!r oldil. vle conducled our oudli in occordonce wirh ihe Srondords on

lditnq issued by lhe lnstilule of Chorlered Acco!nlonts ol ndio Ihose

ur responsia,illly s 10 express on op. on o. the5e l.o.cio nolemenh bo5ed on

lo.do;ds reqlire lhol we compv wilh elhicol requnemenh o'd p

erlorm ihe oud I to oblo n reosonobe ossuronce oboul whelher lh
r.remenh ore lree trom moteiio msstotemenl

\JI
Tel. (o)

Bous€'. PlolNo220 Sector 1_A, Gandhdham
226690. 225386 F.x : 02836 ' 225386 Call :

(Kurch)370201
+919619380209
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in oldit involves perloming procedures to obToin oudi evidence oboul lhe

d-oLrlr o.d dnco,Le, rr lFe li.oaco sroremplrs. l'e pro''oL'e: see' lp.l
d-pe.o o-re oJo o,'r.Logre1 ,1c'Jo,rg .e o:)eslnarl or 'he 'i{( o
.L.roi., -,*r.r"ment ot tre I non.io noremerls. *ael' e dJe ro lro.d or e1o .

I molno lnose,k oste\'- ea, rhe oJd lor .ol' oFr ilierrol' o.lro re'a o' I

b rr'ecd-po"r' p'eooolororo loip'''erlo o'o''re 1ro"o rloen'n'\
A o'oero Oe.'or ouor p ocedJ'e5 holo,aoppoo'oleil'ne'icJaslo'c's'
ln o.,dlolso i;crrde! e'orol'rq'ne oppop o ele(r ol o-coJn11q polcip'
Jro oro r.e or l_e o(coJn11o
,1...q--.. or ,Fr o.e\or'otq'.- o.e'o p'c'a.'olol o l'e'-o''iol

rye odr-la lo _a o'dl e oe'(F 5 '"' 
a'' ord

dpp,op'ol. o pro,ide o oo!' lo oJ'oLdloproa

T-
h or .o.., oro o l.e ben oro o.!o'o'no 'o lL'
[.oonorors qn.r lo ^ 

lle1.o'Lo voa-Frr'gve ae rlo ^ ohol raqJied
b/ re Acl ra le ao.ner so reqrico ord g /e o'''e oro oI viaw I Lollo'm:l?
+' h l.e occoLrlinq orr']croles qplero./ o(cepled rr rd.o:

o) in the cose oi ihe Boonce Sheel. ol lhe dole ol olloirs oi the

Compony os ot Morch 31, m2O

b) . the cose ol the Prolll ond Loss Accounr ol rhe prolil/ loss lor the veor

-cnded on lhol dole.

l. As requned by the Compones lAudilois Repon) Order' 2016 1lhe
Ordea ) istued by the Cenlro Gove.nmenT ol hd o in lerrns ol sub lec llon

lrl) o,seciionl-l3olrheAcl is lol oppllcoble loyout cofiponY.

2. As required by seclion 143(31 01 The Ad, we furlher repod thol:

o) we hove souqhlond obloined ol
to lhe besl of our knowedge ond

the r.rormohon o.d e,p onolo.s

"Akshal House' Plol No.220, Seclor 1_A, Gandhidham
rel.: (o) 2266e9. 225386 F.r : 0?P9?.?1519 9:]:

(Kutch)370 20r.



VINAYAK KOTHARI & ASSOCIATES

b) in ou opinon p.oper books oi occolni 05 required by ow hove been
kepl by lhe compony so for os oppeoB irom od exominorion ol rhose

c) lhe Bolo nce Sheel, Slolemenl ol Prol I ond Lors, ond Cosh Flow S,olemen I
deo I wllh by ihis Reporl ore in ogreeme.l wih ihe books ol occountl

d) in o!,r opl.on, the oioresod lnonciol nolemenh cornply wrh lhe
opp cobe Accouniing Srondordr specled under Seclion 133 01 The Acl,
reod with Rule 7 oi the Componies lAccounh) Rules 20la

e) oh rhe bosi5 of wrillen represenlolons receved i.om lhe dreclou os on
Morch 31, 2020, ond token on record by lhe Boord ol Dnectors, none ol
the dnecto6 s dhquoilled 05 on Morch 31,2020, {rom be.g oppo.ied oj
o direclor n ierms ol Secllon 164(2j 01 the Acl

,) h ou opinio. ond lo rhe besr ol ou inlomolion ond occord lrg ro rhe
etplonolions given lo us. we reporl os urder wilh respecl lo olher mollel5
lo be included in lhe Audilor'! Reporl in occordonce wlh RUe I I ol lhe
Cornponies (Audir ond Audilors) Rules. 201.4:

The Compony does nol hove ony pending llligolions whch wolld
impocl i15 iinonciol posilion.

Ihe Compony did nol hove ony long-term conlrocls ncluding
derivolive co.lroch: os such lhe question o, commenling on ony
moler ol loreseeoble loss,ps lher.-pon d.es fol orse

There hos nol been on occosion in co5e oi lhe Compony du.ing
the yeor under reporl lo lrorder ony s!ms lo lhe nvenor EdLJcollon
o.d Protecllon Fund The queslion ol de oy l. irons,er rg such sums

, Vinoyok (othon & Aisocloter

22o,9do' | 4 candhrdham (kfthi r7o 20L
hr: 02315 2i53s5 C.ll: +91 .%193 302m
: vinayak.l@rhai@!mail.(om

CA
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Balance Sheet As On 31st i arch. 2020
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Profit & Loss Statement For The Period Ended On 31st March 2020

t.

E!4 E!!

.iarron And Amo r iat ion c6ts

,,',.luo

bcrord .rep t ionat a id e { raordina.y nem5 and br

herore cnraordhary items and 6r (v . rD

bL

/(Los, rrcm disontinuins operariM:

ID.ns of dirdnuis op.Bti6i

/(L6tror the P.dod (xrl x v)

'n^
rV^

44t.d to oboy. ord Nte' rchdth4.totqnaniberct N alPipl 6L4'erhn
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lat:mou rare in hdizi Rupees

NoD c+ rdiunm.' 
'o 

rkm(iLe oroft befoi. cr h

k,u{ned:ror.h.ryesrnrc rne.aord :

I i.Gr$r / Dt rer* in rrh reiv.br.3
( mc.f,r/ 0t rea* rn inEnbner
( rcrc.*r / o.rca* rn ih.{ term lo.r .id adyafB
ri.rca* r lorreie) h othn cutur ass
idea* / 10e.re@) h other cu(nt [ab]litier
r.eae 7 {oRrcae) ri nad€ ey.br6
rr..s / (D€r.re) rn *on.em ooi5hos

(623,015) ,.s,:E)

12, 3r

Ner ..rh .iom / lu5ed h) op.Grh, xtrri.s

P!rcMF or r .d asa (rftludhs caprbt m rn

rrEEe) / kae h ronga.h roxr 6 ad€ms

Na q6h iom / (u!!d h)iiva 4.dL(i6

ler iErca*i ldKreaP) in browitrgj

isti I Eorla

Dircclor
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s.hedute Fomins htzetot Pot ot th. sdtdnce th..t os o. tlst aot.h, 2020

S.h.dul. I l Res ve esuptus
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Jayant Logistics Private Limited
Schedules Fotming tntegrul Pott ol the Bol.nce Sheet os at 315t otch,2O2O
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Compony Profile

Nolertormlno ood ol Accounh ! SianiilconiAc.ou0 ifq Poticies

loyont lo9kn6 2 vot. umh.d t9'i J!.e 2ol0 lnder the
provsions ot lhe cohponies Ac1 1956. r is e.goged in the bus nes ot setuce

PoGe hove bee. roundedofl I

2 ln lhe op n on ol lhe boord

Ar lhe known riob r e5 hove bee. provided lor ond lhere ore .o riobl ir er

in lhe nolure of conl nqent or olhetuEe exceoT noTed n rheoccounls.

ln. ud.o Hqh Seos Puchas-.1

.l Eorning in roreign Erchonge

5. Expe.dilure i. foresn Exchonoe:

Slg nlllc o nl A.c ounins toJlclet

6. Bosls ol ?repoEnon oi Fl.anclot Stotemenh :

The lnonciol noleme.h hove been prepored lo compy n on moreror

respech wilh occounli.g nondords os prescibed under seclion 133 ol

rheComponies acr.20l3 reod with rue 7ol Componre5 {Accounrs)R!e5.
201,t.Ihe {nonco nolemenh hove bee. prepored under lhe hislo.ico

cot convenl on o. o. occruo bosis, in occddonce wirh lhe occo!.r .g
pri.clp* genero y occepled in .dio. ihe occolnring polcies hove

been consisrenl y opp ed tylhe componyond excepl lorrhecho.ges n
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occolnt.g poicy disclsed more (u y beow, ore consdent wth rhose

used i. lhe previolsyeor,

Al o$els o.d iobiriries hove ben.os,ied 05 clirenl or.o..cunent os

per lhe componys norrcl operoti.g cycte ot t2 months ond other
crlero sel our in the Schedue I loTheComponies Ad, mt3

The preporolon of linoncio stotemenh n contomily w h genero y
occepted occountng pdncipres lcAApl, whch.eqliesmonogeme. o
moke eslimotes ond o$umptons thot oftect the repdted omounls ot
o55el5 ond lobiilies ond the disctosure ot co.tingenl tiobltes or ol ihe
dore of lhe linoncior noremenl5 ond repoited omou.h ot evenues o.d
expenses dur ng rhe /eporl nq peiod Actuo resu h coutd difrer,rom trese
enmoles. A.y revision ro occounring enmoles is recoqnzed
prospecl vey in cwe.l ond,ulure perods.

Tonglbl. flrod o!r.b a D.pre.lol6n;

0 Flxed o$eh ore nored ot con oi ocquis ron or consrruction inctqdng
ollribuloble inre€st ond tinonciol costs ti slch o$ets ore reody for ts

nlended use, les occuruloled depreciotion, imponment tos*r ond

rpec I c gronlr received i, ony. Erchonge dttference. ii ony, in respect ol
long rerm iobitities thclned 1o ocqure fixed o$ets s odjuned to rhe

coryng cosl ol fred o$ers & deprecored over lhe remonno usetul|if.,.

( I oeprec orio. is prov ded on pro roro bos s occording ro wDV method

over lhe !5ef! ,e oi the o$er os specited in schedlte I ot lhe
Componi$ Ad, mt3. Deprecioiion on ,ixed o$ers s benq provided

on pro roto bosisiromthe dote ot pu o use,
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Lons tem i.venmenh o.e voued or con wirh on opproprore provsion

,or Oermonenl diminution n votue

rhe co../.0 omounls of o$ers ore rev ewed or eoch Bo once Sheer dore
I lhe.e i5 o.y indcolion ol impoirmenr bosed on i.,erno / erreho
loclo6. An impohenl o$ w b'e recoqnied wherever the cory.g
omou.l oi on o$et exceeds h enimored recoverobe omolnt The

recoveroble omolnl s greoler ol lhe oset s net se ting pr ce o.d vo !e in

use. n ose$ing lhe voue n ure lhe enmobd rolure cosh tows ore
dkcolnled ro lhe preEnl vorue ot the weighred overoge cosl ot copto.
Arler imponmenl, depGciolion ir provded or the revised coryinq
omolnt of rhe osseh ovq h remoining useiu fe. p€viousy recog.Ded
impoime.r oss is rurlher p@vided or.eve6ed dependng on cho.qer n

lorelqn .(.n.y trontoctlonr I

fo.eign c!trency no.soclions ore recdded in lhe repo/t.g cutrency

b,y opplying lo lhe deign cutrency omolnt the exchonge rote

berween The repdring curency ond rhe to.egn clirency o he dote

Foreig. curency monetory rems ore reported us.g rhe ctosing rote
Non monelory ilems which ore cored i. terhs of hnoico cosr

denominoted in o loregn cutrency ore reporTed using the er.honge
roTe ot the dole of lhe lonsoctionrond no. monelory tems whch ore

cotred or lon vo ue or olhe(im or vouotion de.omi.oied no foreion

lt.
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curency ore /eported usng the exchonge rores thot ex ned when the
volues were dete.mi.ed

/i,,, Exchonse OiIrelences

Foreigi clrency lronsoclions ore recorded ot the exchonge rotes
prevoiring or rhe dote ot rlonsoctb.s. Monetory ioresn cunency
osrel5 o.d liob liue5 ore rrons oted inro .dion opeer or The exchonge
role prevoii.g ot the boo.ce sheet dote. aI exchonge dtfeenca
orecopilolized.

Tox epense compises ol curenl ond de,ered lor Cutre.r .come iox s

meoslred ot the omolnt erpected 1o be pod to lhe tox outhorties i.
occordonce wirh lhe tndo. t.come lox Act. Detetred i.come loxes

relecls lhe impocl ot clre.t yeor tmi.g dtife@nces berween toxobte

ncome ond occou.lng income ld the yeor ond reveno ot tmng
drferences ol eodier yeo4

oe,etred tor s meosured bosed on the tox roles ond the lox ows

enocled or subnon vey enocted ot lhe bo once sheeT dote. Detered
lox o$eh ore €cognized o.ly to the exr-.nt thol there s reoso.obe
cerroi.ry rhot suflcient flrure roxobe ncome witbe ovoirobte ogonn
which such de,e(ed lor osreh con be reotized. . 5iruolons where the

compony hos unob5orbed deprecolon or cory,oeord lor o$es, ol

deiercd lox o$els ore recognzed o.y t there 5 vrluot certointv
supported by conv ncing evdence thot they con be reo ized ogonn
futlre loxobte p.olits. At eoch Botonce Sheet dote the Compony re.

o$e*es unrecognized delered rox osrels. I recognzes unrecogn2ed
dere(ed loxo$eh ro theexlentthor it hos become reosonobty cerrotn d
vntuoly ce oin. os The cose moy be lhot sufti.ienr ilrure roxobte income
win be ovoiloble o9o nn which such defe(ed tox o$ets con be reo zed
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lhe co..yi.g omounr of delerrod 1ox osfk o€ reviewed ot eoch Bo once
sheer dole. The compohy writes dowh rhe com/ing omounl oro dele(ed
tox osel 1o lhe erte.t thol I s .o tonger eosonoby cerroin or virtuo y

cerloin, os the coc moy be, lhot suffcie.t luture toxobte income w be
ovoioble ogoi.sl which de,ened tox o$el co. be ieotized any such

wrile down is reve6ed lo lhe exlenl hol I becomes reosonoby certo n or

vdlony.e oin, o! lhecose moy be lhoI\ullicenrlulureloxobte ncome

M. mum Atemotive Iox I MAT J unda the provisions of the tncome tox

Ad. 196l k .ecoqn zed os cu(enl lox n the storeme.t of prolt ond Lo$
The credil ovolloble under lhe act in resped oi MAT poid s recogn u ed os

on o$er onry whe. o.d lo lhe exren|here is convi...g evdence rhor

the compony wi poy.omo income lox du ng rhe perod for which the

MAI credil con be cored loMord lor ser oli ogo.n the normo tor

liobilily MAI credir recognned os on oset s reviewed ot eoch boonce
sheer dole ond willen down ro lhe ertent lhe oloresoid convincing

evidence no ongererne

r3.

Al Corl q Nel Reolizoble volu6 whichevd h r6wer

all ncomes ore €cognized on occruot bosi5.

Shdl Term employee berellrs ore recognzed 05

lndtscounled omolnl in the ftofl & Lo$ o.colnt oi
reloled sefrice i rendered

r5.
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l6, aohlngr pe, !hor. :

Boic eom ngs per shore ore corculored by dividino rhe .et prot l for rhe

yeoroll buloble to equily lhorehotdeB bythe weighted ove.oge nlmbd
ol equi, shoes oursronding dur n9 rhe yeo..

l9

For lhe pu.pose ol.olcu otinq d uted eohings per shore, the.et pioi T for

rhe yeor otldbutobre ro equity shorehotdeB ond lhe weqhted overoge
nlmbef ol eqvily shores ollslonding dling rhe yeor ore odjured tor the

elfoch ol o dirurive polenlior eqliry shores

C6h a Coth cqulvolent3:

Cosh & cosh equvoenls incude.osh in hond demond depo5ih wth
bonks, orher shon lerm hghy iqud nvenmenh wirh origno moturle5 ot

Provlions ! ConU.genl Uobltfitei:

?lorLlons: P.ovisions ore re.ogn zed when there i5 o present obtgoTion 05

event. ir s probobre rhor on oullow ot resources

embodying eco.omic benefils wil be requred to selre rhe obigoton
o nd there is o re oble erimote of lhe omou.T of lhe ob igorio. povis ons

ore meosured ol lhe ben eslmole of the erpenditlre required lo s,.t,te

lhe present obligoion ol lhe Bo o.ce Sheet dore ond ore nol dGcounted

Contlnge llobltlttcs: Continge.t obiiles ore disctosed when rhere is o
po$ b e obl got o. oriring iiom pon evenh, the existe.ce of which w be
conlirmed only by lhe occu I one d more

lncerlon llluie evenls notwhotty wtlhin rhe conTro ol the compony oro
presenr obigolion thor orres irom pon events where ir is either not
probobe lhor o. ourrlow ol reslrces wtr be requred ro se,ire or o
relioble esUmore of the omounr co.nol be mode, s Je.med os o
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lorVinoyok Xolho & Assoctote3

There G ho impoihenl ot o$ek dui.q the /eor

ln the opnion oi the 8oord, ony o rre o$eh ollrd flron txed o5re15 ond
non clre.l lnvesiments hove o voue on /eo zolion in rhe ordi.ory
cou6e ol bls ne$ ot teost eqlot to the omou.t otwhich they ore roted

Solonces ol receivoble5, poyobles ond oons o.d odvonces porries ore

subject to rheir confirmorionr These boonce, ore rhererore. slbjecl 10

odilnmenh, if o.y, os moy be reqlired on sexteme.r ot these boonces

P,evious yeor's llgures hove been rectosited o.d regrouped wherever23

for Joyonl logist cr Pvr. Lrd.
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